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  TOP REAL ESTATE EXECUTIVES

Representing GTC over the last 18 years in some of its most 

significant transactions to date totaling more than 40,000 sqm;

Representing Codic/Union/Erste Fund in leasing/renewing 

Krisztina Palace over 16,000 sqm; 

Representing CA Immo in leasing space across its entire 

portfolio in Hungary.

WHAT DREW YOU TO THE REAL ESTATE FIELD  
AS A PROFESSION IN THE FIRST PLACE?
I worked in IT sales for a year in the United States after I finished 

university and for a year doing the same in Budapest. Over 

time, I realized that IT sales were not for me. I complained to 

one of my friends who was working at JLL, and she told me that 

they were looking for a junior office agent and that it was a great 

place to work with great people. At the age of 24-25, that was 

precisely what I was looking for. It was love at first sight! I loved 

that I was working in an international environment, that I got to 

meet a lot of people through viewings/meetings/negotiations, 

and that I was not stuck behind a desk all day. Then, 17 years 

ago, I joined Cushman & Wakefield, which has turned out to  

be the best decision I made for my career.

WHAT IMPACT DO YOU THINK YOUR BUSINESS  
HAS HAD ON HUNGARY?
Cushman & Wakefield entered the Hungarian market in 

1993 with a solid international commercial real estate 

background. Hungary’s commercial real estate market 

was very underdeveloped at that time, with only a few 

office buildings and no shopping centers represented. 

Being among the first corporate real estate advisors here, 

with a very stable international business model, policies, 

procedures, and an extremely strong client background, 

we had a heavy impact on forming the business. With 

our cooperation, more and more international companies 

have settled in Budapest, which helped Hungary flow 

into the circulation of Europe’s economy. In addition, the 

professional attitude and a well-selected workforce have 

helped the firm grow significantly, in line with Budapest’s 

emerging real estate market. 

For close to 30 years, we are relentlessly working on 

maintaining our leading position by always keeping our clients 

first, providing them outstanding and tailor-made professional 

services, even in unprecedented times. As a result, Cushman 

& Wakefield is the largest real estate company in Hungary.

WHAT WOULD YOU CHANGE TO IMPROVE THE REAL 
ESTATE ENVIRONMENT IN THE COUNTRY?
Very few of us in the sector studied real estate in  

university. However, with the market growing more 

extensive, I believe a more strategic focus on real  

estate-specific education would benefit the market  

and provide an “obvious” pool of new talent.
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BACKGROUND INFO
Gergely Pados is the managing director of the international  

real estate advisor, Cushman & Wakefield in Hungary.  

He joined the company in 2004, and less than four years  

later, he was promoted to associate and head of the  

Office Agency Department. 

In 2010 he became the fourth partner and a board 

member; in 2013, he was appointed MD. In 2016, he 

was given the international partner title. Pados is an 

acknowledged real estate professional with extensive 

knowledge of commercial property as he has been  

working on the market for more than 20 years.  

He graduated from Shippensburg University of 

Pennsylvania, USA. He is married and a father of two. 

OF WHICH ACHIEVEMENTS ARE YOU MOST PROUD?
Becoming the managing director of such a recognized and 

well-known international firm as a local business partner 

was a huge success and a massive step in my career. I am 

confident that my professional attitude, expertise, loyalty, and 

enthusiasm paved my way to success. 

I am proud to have successfully conducted the merger of 

DTZ and Cushman & Wakefield in Hungary into one entity and 

managed to retain the key talent in both firms. I am also proud 

of leading a team of almost 100 colleagues who are established 

and respected professionals in their respective fields. I am proud 

of being part of a CEE network that works together to provide 

outstanding service for our clients across many countries. 

Some of the transactions I am the proudest of include: 

Representing Morgan Stanley is the acquisition and 

eventually the lease renegotiations of 18,000 sqm leasehold in 

Millennium City Center and their 5,000 sqm in City Gate in 2017;

Representing Vodafone in their lease acquisition and later in 

the renegotiation of 20,000 sqm in two locations (Millennium 

City Center and Aréna Corner);

Acting for Citibank in their lease renegotiations and lease 

acquisition of over 22,000 sqm in three different locations 

(Bank Center – River Estates and Aréna Corner) 

Acting for IBM in acquiring a 6,000 sqm leasehold in Duna Tower 

and representing IBM in the lease renegotiations of 13,000 sqm in 

their existing locations (City Gate and InfoPark A) numerous times.

Representing NSN in the renegotiation of 14,000 sqm leasehold 

in City Gate, achieving a considerable cost saving for the client;

Representing Atenor in leasing the Váci Greens project, which 

currently comprises five buildings and a total GLA 100,000 sqm;

Representing TriGranit in leasing West End City Center and 

Millennium City Center (Phase I+II+II) totaling more than 75,000 sqm;

Representing DWS in restructuring all the leases in its 

existing portfolio in Budapest. This included three buildings  

of approximately 44,000 sqm;
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“Being among the first corporate real 

estate advisors here, with a very stable 

international business model, policies, 

procedures, and an extremely strong 

client background, we had a heavy 

impact on forming the business.”


